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DISCLAIMER

Somestatementscontainedin this presentationor in documentgeferredto in it are or may be forward-lookingstatements
Anyforward-lookinginformationcontainedin this presentationhasbeenpreparedon the basisof a numberof assumptions
which may proveto be incorrect Accordinglyactual resultsmay vary or differ from those expressedn suchstatements,
dependingon a variety of factors Forwardlooking statements speak only as of the date on which they are made
HochschildVining plc undertakesno obligationto update or reviseany forward-looking statement,whetheras a result of
newinformation,future eventsor otherwise

Past performanceof the Companyor its sharescannot be relied on as a guide to future performance Nothingin this
presentationisto be construedasa profit forecast

Thispresentationhas beenpreparedsolelyfor informational purposesand doesnot constitute,or form part of or contain
any invitation or offer to any personto underwrite, subscribeor, otherwiseacquire,or disposeof any securitiesissuedby
HochschildMining plc (or any subsidiarythereof)or advisepersongo do soin anyjurisdiction,nor shallit, or any part of it,
form the basisof or be relied on in any connectionwith or act asan inducemento enterinto any contractor commitment
therefore Theinformation hereinis only a summary,doesnot purport to be completeand has not beenindependently
verified No representationor warranty, either expressor implied,is madeasto, and no reliancemay be placedfor any
purposewhatsoeveron the information or opinionscontainedin this documentor on its accuracyor completenessnd no
liability whatsoeveris acceptedfor any losshowsoeverarisingfrom any use of this documentor its contentsotherwisein
connectiortherewith.

Thispresentationhasbeenpreparedin compliancewith Englishiaw and Englishcourtswill haveexclusivgurisdictionover
anydisputesarisingfrom or connectedwith this presentation
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HOCHS

CHILAT A GLANCE

\/ A leading Latin American precious metal producer
\/" +100yrs of history and +50yrs of mining

V' Key Inmaculada flagship asset
\/ Low cost competitive position

Growth potential

\/' Brownfield potential at all operations
\/' Developing greenfield portfolio

Operational Experience

Strong portfolio

Inmaculada

Pallancata

Strong portfolio + operational experience + financial stability + growth potential=
Shareholder value
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FULL YEARESULTS HIGHLIGHTS

wRevenue of $722m (2016: $688m)

WEBITDA of31m(2016: $329m)

wEPS of $0.08 (2016: $0.11)

wWAISC of $12.82(2016:$11.2/02)

wCash balance of $257 milliod1( Dec 2016: $140m

wNet debt of $103 million31 Dec 2016: $187m

wNet debt/EBITDA of 0.34x (as at 31 Dec 2017)

wBonds repaid remaining debt refinanced at significantly lower rates
wBrownfield exploration programme starting to show positive results
wRecommended finalividendof 1.965cents per share ($10m)

Final dividend increased by 43%
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2018 GUIDANCE

OPERATION PRODUCTION

AISC

SUSTAINING &

EXPLORATION

DEVELOPMENT CAPEX
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$4m

$17m*
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*In addition there is $10m of budgeted greenfield expenditure for 2018
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CORE ASSETS: FIVE YEARS OF TRANSFORMATION

Attributable production
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Delivering 87%production growthand 40% cost reduction
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*2015-2018eusinggold/silverratio of 74x toconvertgold to silver equivalenRatioof 60x used for 2012014.



GROWTH STRATEGY

A Spare capacity available
A LOM increases
A Capacityexpansions

BROWNFIELD
PROGRAMME

A Progressinglrill-readyprojects

GREENFIELD A Stakingopportunities
A Optimisingearly stageprojects

A Earlystage

A Earnin JVs

A Geological upside
A ROIC:125%

JOINT VENTURES

Focus on explorationed growth
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SOUTHERN PERU CLUSTER: COMPETITIVE ADVANTAGE @

Peru

65KM
MINERALISED BEL
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Hochschild invests in districts
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