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Some statements contained in this presentation or in documents referred to in it are or may be forward-looking
statements. Any forward-looking information contained in this presentation has been prepared on the basis of a
number of assumptions which may prove to be incorrect. Accordingly, actual results may vary or differ from those
expressed in such statements, depending on a variety of factors. Forward-looking statements speak only as of the date
on which they are made. Hochschild Mining plc undertakes no obligation to update or revise any forward-looking
statement, whether as a result of new information, future events or otherwise.

Past performance of the Company or its shares cannot be relied on as a guide to future performance. Nothing in this
presentation is to be construed as a profit forecast.

This presentation has been prepared solely for informational purposes and does not constitute, or form part of or
contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any securities
issued by Hochschild Mining plc (or any subsidiary thereof) or advise persons to do so in any jurisdiction, nor shall it, or
any part of it, form the basis of or be relied on in any connection with or act as an inducement to enter into any contract
or commitment therefore. The information herein is only a summary, does not purport to be complete and has not been
independently verified. No representation or warranty, either express or implied, is made as to, and no reliance may be
placed for any purpose whatsoever on the information or opinions contained in this document or on its accuracy or
completeness and no liability whatsoever is accepted for any loss howsoever arising from any use of this document or its
contents otherwise in connection therewith.

This presentation has been prepared in compliance with English law and English courts will have exclusive jurisdiction
over any disputes arising from or connected with this presentation.



HOCHSCHILD AT A GLANCE

Operational Experience

A leading Latin American precious metal producer
+100vyrs of history and +50yrs of mining

Key Inmaculada flagship asset
Low cost competitive position
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Developing greenfield portfolio

Strong portfolio + operational experience + financial stability + growth potential
=Shareholder value

3



q
HALF YEAR RESULTS HIGHLIGHTS '=

V Production -> On track to meet FY guidance: 37.0moz Ag Eq

V AISC -> On track to meet FY guidance: $11.8-12.3/0z Ag Eq

V EBITDA -> Average H1 price received : $15/0z Ag, 1,329/0z Au

V EPS -> Almost 50% of earnings paid out in interim dividend ($10.2m)
\/  Netdebt -> Net debt/EBITDA: 0.24x

V Capex -> On track to meet FY guidance: $130-140m

V Exploration Brownfield programme ongoing: FY guidance of $37m




ON TRACK TO MEET 2019 TARGETS

Attributable production

(m oz Ag Eg*)
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Production growth and cost controls centre

*2019e using gold/silver ratio of 81x to convert gold to silver equivalent.2015-2018 used 74x and 60x for 2012-2014.
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GROWTH STRATEGY

A LOM increases
A Improve quality of resources
A Spare capacity available

SHAREHOLDER
A Streamlining portfolio RETURNS
A Staking properties

A Progressing drill-ready Enhance current
projects portfolio

BROWNFIELD

GREENFIELD

A Optimising early-stage projects Develop growth

A Further drilling options
PROJECTS A Evaluating new technologies
and minerals Create valuable
optionality

A Early-stage

A Control (Acquisition/JVs)
A Geological upside

A ROIC:12-15%

STRATEGIC

e EARLY-STAGE

ALLIANCES
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Focus on exploration-led growth



OPERATIONS

A Record production half: 135,0330z (Au Eq) Southern Peru

A AISC better than guidance: $727/0z (Au Eq)

A AISC will normalise in H2 to guidance

N WAN@ DR ATBIA A Currently drilling for high grade structures to
west of Angela vein

A FY production: 240,0000z (Au Eq)

A FY AISC: $790-830/0z (Au EQ)

Production up 16%: 4.9moz (Ag Eq)

New Pablo vein fully incorporated

AISC better than guidance: $12.3/0z (Ag Eq)
Palca drilling ongoing; Cochaloma & Pablo Sur
scheduled for H2

FY production: 10.2moz (Ag Eq)

FY AISC: $13.5-14.0/0z (Ag EQ)

PALLANCATA
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Production: 7.1moz (Ag Eq)

AISC in line: $14.4/0z (Ag EQ)

Export taxes/inflation partially offsetting Peso
devaluation

Exploring for resources close to current
operations (regular and long-hole drilling)

FY production: 14.7moz (Ag EqQ)

FY AISC: $13.5-14.0/0z (Ag EQ)
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H1 2019 operational delivery exceeding guidance

Argentina






