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DISCLAIMER 
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Some statements contained in this presentation or in documents referred to in it are or may be forward-looking statements.  
Any forward-looking information contained in this presentation has been prepared on the basis of a number of assumptions 
which may prove to be incorrect. Accordingly, actual results may vary or differ from those expressed in such statements, 
depending on a variety of factors. Forward-looking statements speak only as of the date on which they are made. 
Hochschild Mining plc undertakes no obligation to update or revise any forward-looking statement, whether as a result of 
new information, future events or otherwise. 

Past performance of the Company or its shares cannot be relied on as a guide to future performance. Nothing in this 
presentation is to be construed as a profit forecast. 

This presentation has been prepared solely for informational purposes and does not constitute, or form part of or contain 
any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any securities issued by 
Hochschild Mining plc (or any subsidiary thereof) or advise persons to do so in any jurisdiction, nor shall it, or any part of it, 
form the basis of or be relied on in any connection with or act as an inducement to enter into any contract or commitment 
therefore. The information herein is only a summary, does not purport to be complete and has not been independently 
verified. No representation or warranty, either express or implied, is made as to, and no  reliance may be placed for any 
purpose whatsoever on the information or opinions contained in this document or on its accuracy or completeness and no 
liability whatsoever is accepted for any loss howsoever arising from any use of this document or its contents otherwise in 
connection therewith.  

This presentation has been prepared in compliance with English law and English courts will have exclusive jurisdiction over 
any disputes arising from or connected with this presentation. 



INCREASING PRODUCTION, REDUCING COSTS, OPTIMISING OPERATIONS 

Key Highlights 
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Delivering profitable growth 

New Inmaculada mine poised to double 
free cash flows: 12m oz @ $11-12/oz (Ag Eq) 

Aggressive cash optimisation plan: $300m 
of savings  

Delivering consistent production increases: 
from 20m to 29m oz (Ag Eq) 

AISC reduced from $21.7/oz to $15-16/oz 
(Ag Eq) 

Secure financial position: growth fully 
financed 



PRESERVING CAPITAL, OPTIMISING CASHFLOW, DELIVERING LOW COST GROWTH 
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Long term strategy model 
 

$300m of savings achieved; focus on Inmaculada development 

*vs initial 2013 guidance 

ωTargeting value creation from discovering economic resources 

ωCurrent focus on brownfield exploration 

ωExploration costs reduced by $58m* 

ωEarly stage 
ωGeological potential 
ωHighly accretive 
ωControl 

ωStrong current focus on core asset optimisation 

ωCashflow optimisation programme: $300m+ savings delivered 

ωLow cost Inmaculada project almost complete 



INMACULADA 
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ωWorld class gold/silver project close to completion 

ωLocated in IƻŎƘǎŎƘƛƭŘΩǎ Southern Peru Cluster 

ωSet to deliver 11-12m oz in 2016 

ωFirst production end Q2 2015  

ωExpected to be IƻŎƘǎŎƘƛƭŘΩǎ lowest cost operation @$11.8/oz AISC (Ag Eq) 

ωStrong geological potential 

 

 



6  

Plant commissioning set for end Q2 2015 

GFMS/UBS Global gold AISC curve (Jan 2015)* 

INMACULADA: AISC OF $711/OZ  

Initial resource Life-of-Mine 11.3 yrs 

Average annual production (Au Eq) 189k oz 

Average annual production (Ag Eq) 11.3m oz 

Production Data 

Pre production capex $420m 

AISC (Au Eq) 711/oz 

AISC (Ag Eq) 11.8/oz 

Updated Operating Summary 

ϝ{ƻǳǊŎŜΥ DCa{κ¦.{ Dƭƻōŀƭ LκhϯΥ aƛƴŜǊΩǎ tǊƛŎŜ wŜǾƛŜǿ 
(15 Jan 2015) 
 

Inmaculada (e) 
Costs and Capex 

GFMS/UBS Global gold AISC curve (Jan 2015)* 
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Overall progress 

Paste backfill 

Plant construction  

Contracts & Procurement 

EIS approval 

Permitting   

Engineering 

Mine development  

Electricity transmission line 

Infrastructure & Access 

Completed Remaining 
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Full plant commissioning expected in late May 

Overall project progress 

INMACULADA PROGRESS 

On track to produce 6-7m oz in 2015 

Approx. 250kt of mineral already stockpiled  


