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DISCLAIMER

Somestatementscontainedin this presentationor in documentsreferredto in it are or may be forward-looking statements Any forward-
lookinginformation containedin this presentationhasbeenpreparedon the basisof a numberof assumptionsvhichmay proveto be incorrect
Accordingly,actual resultsmay vary or differ from those expressedn suchstatements,dependingon a variety of factors Forwardlooking
statementsspeakonly as of the date on whichthey are made Hochschildvining plc undertakesno obligationto update or reviseany forward-
lookingstatement,whetherasa resultof newinformation,future eventsor otherwise

Pastperformanceof the Companyor its sharescannot be relied on as a guide to future performance Nothingin this presentationis to be
construedasa profit forecast

Thispresentationhasbeenpreparedsolelyfor informational purposesand doesnot constitute,or form part of or containany invitation or offer

to any personto underwrite, subscribefor, otherwiseacquire,or disposeof any securitiesissuedby HochschildMining plc (or any subsidiary
thereof)or advisepersongo do soin anyjurisdiction,nor shallit, or any part of it, form the basisof or bereliedon in any connectiorwith or act

as an inducementto enter into any contract or commitmenttherefore The information hereinis only a summary,doesnot purport to be

completeand hasnot beenindependentlyerified No representationor warranty, either expresor implied,is madeasto, andno reliancemay

be placedfor any purposewhatsoeveron the information or opinionscontainedin this documentor on its accuracyor completenessand no

liability whatsoeveiis acceptedor any losshowsoeveiarisingfrom any useof this documentor its contentsotherwisein connectiortherewith.

Thispresentationhasbeenpreparedin compliancewith Englishlaw and Englishcourtswill have exclusivgurisdictionover any disputesarising
from or connectedwith this presentation
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HOCHSCHILD AT A GLANCE

Location Who are we?

Aur,gerﬁjw Chite "\ 1

Top 5 primary silver producer

pnb @SINRQ 2LISN}YGAYy3 SE
Four underground assets in Peru & Argentina
World class Inmaculada mine now in full production

Low cost growth enhancing competitive position

Strongbrownfield potential at all operations

Operations Projects Operations Projects
Arcata — Azuca San Jose Volcan
Ares Crespo (51%)

Inmaculada

Pallancata

Selene

Strong portfolio, operational experience, financial stability, exciting growth
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STRATEGIC RESPONSE TO DOWNTURN

DRIVING /STRENGTHENI
COST FINANCIAL

REDUCTION, | POSITION

DELVERING
BROWNHEL
POTENTIA
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2015 MILESTONES & 2016 TARGETS

2015

2016

MILESTONES

Completed & rampeelp low cost Inmaculada mine

[ . ®

Company produced 27.0m azexceeding target

[ . ®

Reduced AISC by over 20% to $llBoz AgEq

® e

Discovered new Pablo vein &allancata

Completed $100m rights issue

Reduced net debt to $366m

B BV Eva BV BV B

TARGETS

Inmaculada set to produce 14m oz Am)

[ . ®

Company target of 32m oz Afq

[ . ®

Further reduction in AISC to $1P3/0z AgEq

Production at Pablo by year end

® Py

Further debt refinancing

Targeting Net debt/EBITDA of <2x by year end
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PRODUCTION AND COST PROFILE

$/Ag Eqoz
Moz (AgEQ (Main operation)
Att production* AISC
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Silver/gold production 4p AISC

Targeting 5 consecutive years of increasing production & lowering costs
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2016 SPLIT BY OPERATION

Production forecast* AISC forecast by mine
Pallancata 20 -
3.54.0m
18 -
16 - Spot silver |
Arcata 14.5 14.5
7.0-7.5m 14 - 13.0 i
e e 106
S 5 Post Argentina
San Jose (51%) | =2 s chan%es Pablo
7.0m O
6 ol
4 -
Inmaculada 5 |
14.0m
0

Inmaculada San Jose Arcata Pallancata

Sustaining &
developcapgex $35m $30m $30m $10m

Cashflowunderpinned by rapidly improving cost/production dynamics
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INMACULADA: FLAGSHIP LOW COST OPERATION

—

Cuxco

Cuzco
! Apurimoc -, @
Ayocucho
. Pallancata e
N pe
Inmaculada ® Arcata'

Arsquips

14m AgEqounces to be produced in 2016
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INMACULADA: FIRST QUARTILE COSTS

1st quartile costs Long life
w70% gold
— 2015e Global gold AISC cost curve ($/0z Au) w1st quartile costs
$1,600 wSmooth rampup achieved
| wTonnage, grades, recoveries in line with
$1,400 - .
S expectations
(S w Strong geological potential
g $1,000 -
<
b $800 -
&
$600 -
$400 -
$200 Inmaculada
$0
-$200

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Source: RBC Capital Market estimates, GFMS Cumulative Production

On track for LOM AISC of $759/0z
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INMACULADA UPSIDE

Angela SW Angela Vein Angela NE

e - Quaternary

6m average vein width = et

° - Angela Indicated

- ‘ 7 D Angela Inferred
B rotential
400m
Quellopatasystem Inmaculada area

3.50m@/7: 120/t Au-& 3690/t Ag A e

1.50m@-6:344/t AU & 1800/t Ag
3.12m@731:550/t Au & 1999/t Ag

High, “%
Sulfidation

Angela NE

A

1.60m@8:54 G/t Au & 81/g/t Ag
1.23m@8:26 G/t Au & 81/g/t Ag

Mayté

1.03m@17:15 g/t Au-& 1851/ g/t Ag
2.52m@4797- Gi-Au & 531 /gt Ag Z —>
7 / e Mirella
10.75m@4.03 g/t Au-& 188/gh ,'Ag% =
~ //

2.65M@5.52 it AU'& 214/glt Ag o
//
T

7.70M@11797 G/t Au & 153/g/t A

\

Selected key intercepts fi o -

Potential upside outside current Angela resource base
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